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I. INTRODUCTION 


This report presents and reviews statistics related to foreign 
direct investment in Canada for the years for which they are available from 
1900 to 1945. It supplements the report entitled "Foreign Direct Investment 
In Canada Since The Second World War". 

Data for direct investment, and for certain related series, are 
available for the years 1926, 1930, 1933, 1939 and 1945. In order to provide 
background, data for all long-term investment are shown for these years and 
also for 1900, 1914 and 1918. 

The report is based on material published by the Dominion Bureau 
of Statistics, in connection with the balance of payments. In a few cases, 
data were quoted by the Bureau from other sources. 

The statistical tables in this report were drawn up so that they 
can be readily integrated with the series from 1946 on, which are given in 
"Foreign Direct Investment In Canada Since The Second World War". They 
present the same subject matter, in the same formats, subject to minor modi- 
fication when the nature of the earlier figures makes it necessary. The 
table numbers are those used for the equivalent main tables in the later series, 
with the addition of the letter "S" to indicate that they are supplementary. 
Where it was not possible to extend the data given in the other publication 
for years after the Second World War, the corresponding table number has 
been left out. 

Time series from the earliest available data to 1965 can thus be 
prepared quite readily, provided that due care is used. 

The text of this report has been kept as simple as possiblie. For 
the concepts and definitions, reference should, in general, be made to 


"Foreign Direct Investment In Canada Since The Second World War". 
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II. LONG-TERM INVESTMENT IN CANADA BY FOREIGNERS 

Direct investment is a component of long-term investment by 
foreigners. It will be discussed first in this broader context. 

Data on long-term investment in Canada by foreigners are available 
for selected years from 1900 to 1945. A breakdown by direct investment and 
by portfolio investments (including miscellaneous investments) is available 
for selected years from 1926 to 1945. These figures are given in Table 
CD-1S, together with a percentage breakdown. 

The book value of long-term investment was $1,232 million at the 
end of 1900. At i end of 1930 it was $7,614 million. By 1939, it was 
down to $6,913 million. At the end of 1945, it was slightly higher at $7,092 
million, an increase of $179 million. 

The table shows the breakdown of long-term investment into direct 
and portfolio investment for selected years from 1926 to 1945. At the end 
of 1926 the book value of direct investment was $1,782 million. At the end 
of 1930, it was $2,427 million. After a decline in the thirties to $2,296 
million by the end of 1939, it rose to $2,713 million in 1945. The increase 
during the Second World War was thus $417 million. The equivalent increase 
in total long-term investment was less than half of this, because of an 
offsetting decrease in the portfolio and miscellaneous component. 

The book value of portfolio and miscellaneous investment was $4,221 
million at the end of 1926, it rose to $5,187 million by the end of 1930 and 
had decreased to $4,379 million at the end of 1945. There was a decrease of 
$238 million during the War. 

As a share of total long-term investment, direct investment rose 
from 29.7 per cent in 1926 to 38.3 per cent in 1945. Over the same period, 
portfolio and miscellaneous investment fell from 70.3 per cent to 61.7 per 
cent. By 1965, direct investment was 58.3 per cent of the total, as is shown 


elsewhere. 


Digitized by the Internet Archive 
in 2023 with funding from 
University of Toronto 


https://archive.org/details/39221616010176 
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III. VALUE OF DIRECT INVESTMENT BY COUNTRY OF OWNERSHIP 


Table CD-2S gives a geographical breakdown of the ownership 
of direct investment in Canada for selected years from 1926 to 1945. 
The breakdown is by ownership in the United States, the United Kingdom 
and other countries. Table CD-24S gives the equivalert percentage break- 
down. 

in each of the years shown, the major part of foreign direct 
investment in Canada was owned by residents of the United States. The 
value of U.S. direct investment at the end of 1945 was $2,304 million 
compared with $1,403 million at the end of 1926. 

Direct investment owned by residents of the United Kingdom 
et the end of 1926 was $336 million. It rose to $392 million by the end 
of 1930, and was down to $348 million at the end of 1945. Residents of 
all other countries owned direct investment in Canada of $43 million at: 
the end of 1926, and $61 millien at the end of 1945. 

Table CD-2AS shows that the portion of all direct investment 
in Canada which was owned in the United States rose from 78.7 per cent at 
the end of 1926 to 84.9 per cent at the end of 1945. The portion owned 
in the United Kingdom fell from 18.9 per cent in 1926 to 12.8 per cent 
in 1945. Over the same period, ownership in all other countries changed 


from 2.4 per cent to 2.2 per cent. 
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IV. DIRECT INVESTMENT, BY INDUSTRY AND PRODUCT 

Direct investment occurs in many different industries. The 
distribution of the book value by broad industrial groups is shown in 
Table CD-4S. The percentage distribution is given in Table CD-4AaS. 

The data were obtained by DBS from reports by a large number 
of companies. Each company either constituted or was part of an enter- 
prise. The reports were classified according to the principal kinds 
of business in which the enterprises were engaged. Some large enter- 
prises had activities which extended over a number of industries. For 
example, some of the principal petroleum firms were engaged in exploration for 
and the development of crude oil; in refining and production; in trane- 
portation; and in marketing. It was not feasible to carry the breakdown 
beyond the principal kind of business. Consequently, the data by broad 
industrial groups should be interpreted with due care. 

Yhe greater part of the direct investment was in manufacturing 
in all the years covered. Table CD-4S shows that, in 1945, out of a total 
of $2,713 million of direct investment, $1,453 million was in manufacturing, 
In 1926, $944 million out of a total of $1,782 million had been in this 
industrial group. 

The utility industries formed the second largest group in all 
the years covered. Direct investment in them was $376 million in 1945, 
compared with $275 million in 1926. The financial industries were the 
third largest in the years covered, being $339 million in 1945 compared 
with $209 million in 1926. The mining and smelting industries were the 
fourth largest, with $277 million in 1945 and $169 million in 1926. The 
merchandising industries were fifth with $208 million in 1945 and $134 
million in 1926. All other enterprises accounted for $60 million in 1945 
and $51 million in 1926. 

The predominance of the manufacturing industries is indicated 
in percentage terms in Table cD-4aS. From 53.0 per cent of total direct 
investment in 1926, it dropped to 47.7 per cent in 1933, and rose again 
to 53.6 per cent in 1945. Most of the change was balanced by the increase 
in the proportion of direct investment in the utilities industries from 


15.4 per cent in 1926 to 19.3 per cent in 1933, followed by a drop to 


13.8 per cent in 1945. 


if s] 


Ste > CSIR: * —e RE 


<i Oe, nie eatettnch ae psi 


| Saladin 5s welae te sire 
ee = 
-nades st rmeisaaibing fie, giiniten at tite het te toamgotonel sii 
\cgsapenosiasidaieibondl mn sgehdeiteem ok bie papiiel 7 
Waeta ee antl nit (eitteumedine | sxcéatmid Yo fel fog eonbye ot oes 
+, lent sii dieu, si aka 

Sn Prat- tint at maw Feumtdoend AIK ot) Yo teary -sasnety aad 
TatGn) 6 Ao ta GAGE HE pnts ecdde 34-40 <idd | tesévescareatade Ele oo 
er NELSAMAE.2) See eVtELtin CS0 (1%: 2emeevht food Yo dottyte BOT SE te 
Step lneed hed roilhte S6¢,4) to Cases 6 tn duo WOE CdCe , 26Uh ut 
quote furitatiei 


a ee Of a 


Lie Ak ona, engiel facsen en? Remet wy cetiobei 6921 Stn. wn * 
Pega ee at a a AEH saw) qade ot tueesngient tootkt .beevos wineviend 
“20? or antes Setonnart oot” 150 o) doitite QU tii hovegmes =f 


‘beragR er itt moat saw BEER gated betetor otesy, Ady az Nenytal. Getett 
ent Pr.% nea byte at ppitetoun: haa galrte yi? peek we sells tm COSR Mele : 
ect ek a ROLLS COKE bom, 20m BE nol Che bead tiv ,tesyial Aste | 

APND Oe COOL ne’ otErte tone wdtw 2 bir Meh dé Mitaghat 4h pabbh cit sein 
Mer at en aia ir al mento teh ober at ast 


~O60L at no} itte rae lt 


dae dts it lig tlie ail? 30 pdmautieno-: ant 
Anata: Has: ‘to dies lr 0428 ore EMP CLIWT od-ewiss suv iemrieq int 
he ie ; | ulieoniecens We Sate PP OeeqeUb ai, GS05 &: taemtenent | MM 
“ip | ant oe $a atid Yo oma OL cer SNS> "ten BFP 4 
‘ i : - e: if ok ‘donaiteevs ey a Bes) Yo fos tga" NG add ti 
7 Wie r : i: yt 
7 2 a ROE ab anen 0 C.Pr oF SOL ai FAs wey 4: 
ws ie AG 1 pent ieee PCL ot Ines tag Bie 
i t ie ny ‘ mey i - ' j : 
cae n » is La 
‘- ‘ pean i; le aa _ a 
a ae a af Eps, ok 
" er! 7) | Pte ? ak pou -) - - . f an 


-5- 
Th 
e third largest group, the financial industries, was a fairly 


steady c ‘ 
dy component, ranging from 11.7 to 13.2 per cent of the total for the 


ears co z ; 
af vered. The remaining three groups were also fairly steady components. 


Mining and smelting ranged from 9.5 to 10.2 per cent, merchandising from 
7-0 to 7.7 per cent, and other enterprises from 2.2 to 2.9 per cent. 

For the direct investment in manufacturing, a further breakdown 
by nine product groups is available for selected years from 1926 to 1945. 
Table CD-5S gives the dollar breakdown, and table CD-5AS gives the equivalent 
percentage breakdown. 

In 1945, direct investment in wood and paper products was $348 
million; in iron and products $277 million; in non-ferrous metals $211 
million and in vegetable products $200 million. These four product groups 
accounted for 71.4 per cent of direct investment in manufacturing in that 
year. Direct investment in the other five groups was as follows in 1965;- 
$144 million in chemicals and allied products; $137 million in non-metallic 
minerals; $56 million in textiles; $49 million in animal products and $33 
million in miscellaneous manufactures. 

The distribution of direct investment in manufacturing among 
these product groups changed between 1926 and 1945. The predominant group 
in both years was wood and paper products but its share fell from 31.3 
per cent in 1926 to 24.0 per cent in 1945. 

The second largest group was iron and products. Its share fell 
from 19.5 per cent in 1926 to 14.9 per cent in 1933, then rose to 19.1 per 
cent in 1945. The proportion of investment in non-ferrous metals rose from 
9.0 per cent in 1926 to 14.5 per cent in 1945. For vegetable products the 
share rose from 13.1 per cent in 1926 to 14.5 per cent in 1933, and fell 
to 13.8 per cent in 1945. For chemicals and allied products the share rose 
from 7.3 per cent in 1926 to 9.9 per cent in 1945; and for non-metallic 
minerals it fell from 11.9 per cent in 1926 to 9.4 per cent in 1945. The 


textiles, animal products, and miscellaneous manufactures groups were each 


less than 5 per cent in all the yeareé covered. 


For each industrial group, the direct investment came from 


several countries. The breakdown within each group by country is given 


in table IV-1 below, which shows the situation in 1926 and in 1945. 
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TABLE IV-1 


PERCENTAGE DISTRIBUTION OF DIRECT INVESTMENT IN CANADA BY INDUSTRIAL 
GROUPS AND BY COUNTRY OF OWNERSHIP 1926 AND 1945 


(per cent of total for each industry) 


United Other Foreign All 
States Countries Countries 


Mining and 
smelting 

Manufacturing 

Merchandising 

Financial 

Utilities 

Other enterprises 
Total 


Note: Totals may not add up because of rounding. 


Investment by residents of the United States as a proportion of 
all foreign investment rose from 78.7 per cent in 1926 to 84.9 per cent in 
1945. Investment by residents of the United Kingdom during the same period 
fell from 18.9 per cent to 12.8 per cent, and investments by residents of 
all other countries fell from 2.4 per cent in 1926 to 2.2 per cent in 1945. 

In 1945, United States direct investment predominated in each 
industrial group. The share ranged from 95.5 per cent in utilities to 
58.4 per cent in the financial industries. The proportion of direct invest- 
ment owned in the United Kingdom was largest in finance at 28.9 per cent, 
followed by merchandising at 24.5 per cent. The proportion of investment 
owned in all other countries was largest in finance at 12.7 per cent. 

In 1945, the United States' share of direct investment in every 
industrial group, except for other enterprises, was larger than in 1926. 
Against this, the United Kingdom's share was smaller in 1945 than in 1926 
in every industrial group except other enterprises. The share of invest- 
ment owned in all other countries was slightly higher in 1945 than in 
1926 for manufacturing, merchandising, utilities and other enterprises; 
and lower for the financial industries. 

Investors in different countries distribute their direct invest- 


ments between industrial groups in different ways. 
The industrial distribution of direct investment owned in the 


United States is shown in dollars in Table CD-6S, with a percentage breakdown 
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in Table CD-6AS. Equivalent data for the United Kingdom are given in 


Tables CD-8S and CD-8AS. ‘The distribution between industrial groups for 


all other countries is given in dollars in Table CD-10S. In 1945 United 
States residents had more direct investment in manufacturing than in any 
other industrial group. The book value was $1,285 million compared with 
$818 million in 1926. 

The book value of direct investment in utilities by United States 
residents in 1945 was $359 million compared with $249 million in 1926. In 
mining and smelting, it was $255 million in 1945 compared with $141 million 
in 1926. In merchandising it was $153 million in 1945 and in all other 
enterprises it was $54 million in 1945. 

Table CD-6AS shows that in 1945, 55.8 per cent of U.S. direct 
investment was placed in manufacturing, or less than the 58.3 per cent 
observed in 1926. Direct investment in utilities made up 15.6 per cent 
of the total in 1945, compared with 17.7 per cent in 1926. For mining 
and smelting, the figures were 11.1 per cent in 1945 and 10.0 per cent 
in 1926. The financial industries, merchandising and other enterprises, 
each made up less than 10 per cent of the total in all the years covered. 

The book value of direct investment in Canada by residents of 
the United Kingdom was distributed between industrial groups as shown in 
Table CD-8S. ‘Table CD-8AS gives the equivalent percentage breakdown. 

In 1945 direct investment by residents of the United Kingdom in 
Canadian manufacturing was larger than in any other industrial eategory. 
The value was $156 million compared with $123 million in 1926. Investment 
in finance was $98 million in 1945 compared with $114 million in 1926, and 
investment in merchandising in 1945 was $51 million compared with $43 million 
in 1926. Investment in mining and smelting, utilities, and in other enter- 
prises was small both in 1926 and 1945. Their combined total in 1926 was 
$56 million and in 1945 it was $43 million. 


Table CD-8AS shows that, in 1945, 44.8 per cent of the direct 


investment in Canada owned by residents of the United Kingdom was in manu- 


facturing, 28.2 per cent in finance, and 14.7 per cent in merchandising. 


The comparable figures for 1926 were 36.6 per cent, 33.9 per cent and 12.8 


per cent respectively. In 1945, 6.3 per cent was in mining and smelting, 


4.6 per cent in utilities, and 1.4 per cent in other enterprises. 
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The proportion of U.K. direct investment which was in manufacturing, 
merchandising and other enterprises was greater in 1945 than in 1926. It 
was less in mining and emelting, finance and utilities. 

Compared with the U.S. pattern, investment by the U.K. showed 
greater emphasis on the merchandising and financial sectors, and less on 
manufacturing. 

Residents of countries other than the United States and the 
United Kingdom distributed their direct investment between industrial 
groups as shown in Table CD-10S. Table IV-4 below shows the equivalent 
percentage distribution in 1926 and 1945. 

In 1945, residents of countries other than the United States and 
United Kingdom had the largest part of their direct investment in finance, 
as Table CD-10S shows. The value was $43 million or 70.5 per cent, compared 
with $37 Million or 86.0 per cent in 1926. Investment in manufacturing in 
1945 was $12 million or 19.7 per cent, compared with $3 million or 7.0 per 
cent in 1926. Investment in the remaining roups totalled $6 million in 


1945, and $3 million in 1926. 


TABLE Iv-4 


PERCENTAGE DISTRIBUTION OF BOOK VALUE OF DIRECT INVESTMENT IN CANADA 
BY RESIDENTS OF COUNTRIES OTHER THAN THE UNITED STATES AND UNITED 
KINGDOM, BY INDUSTRIAL GROUP, 1926 AND 1945 


(per cent) 


Industrial group 1926 


Mining and smelting 
Manufacturing 
Merchandising 
Financial 
Utilities 

Other enterprises 
fetal 


Totals may not add up because of rounding. 


Because of the preponderance of manufacturing in the direct 


investment patterns of the United States and the United Kingdom, a more 


detailed study of the field is of interest. For this purpose, investment 


in manufacturing hae been broken down by nine product groups. 


fable CD-7S gives the preakdown of U.S. direct investment in 


the manufacturing industries. Table IV-2 below gives the equivalent 


percentage breakdown for 1926 and 1945. 
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Direct investment by United States residents in Canadian manufacturing 
was distributed between nine Product groups as shown in Table CD-7S. The 
equivalent percentage breakdown ig given in Table IV-2 below for the years 
1926 and 1945, 
In 1945, residents of the United States owned direct investment 
in wood and paper products of $316 million. This was 24.6 per cent of all 
U.S. direct investment in manufacturing in Canada. Direct investment in 
iron and products was $272 million in 1945, or 21.2 per cent; investment 
in non-ferrous metals was $203 million or 15.8 per cent; investment in 
vegetable products was $140 million or 10.9 per cent; and investment in 


non-metallic minerals was $133 million or 10.4 per cent. 


TABLE IV-2 


PERCENTAGE DISTRIBUTION OF BOOK VALUE OF DIRECT INVESTMENT IN CANADIAN 
MANUFACTURING BY THE UNITED STATES, BY PRODUCT GROUP, 1926 AND 1945 


(per cent) 


Product group 


Vegetable products 

Animal products 

Textiles 

Wood and paper products 

Iron and products 
Non-ferrous metals 
Non-metallic minerals 
Chemicals and allied products 
Miscellaneous manufactures 
Total 
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Totals may not add up because of rounding. 


In 1945 the value of direct investment in the four remaining 
product groups was $118 million in chemicals and allied products, $44 
million in animal products, $31 million in miscellaneous manufactures 
and $28 million in textiles. In that year, these groups made up 17. 
per cent of U.S. direct investment in manufacturing. 

The proportion of U.S. direct investment was smaller in 1945 
than in 1926 in wood and paper products, iron and products, non-metallic 


minerals, and miscellaneous manufactures. The proportion in textiles 


was the same in both years. It was larger in 1945 than in 1926 for vegetable 


products, animal products, non-ferrous metals, and for chemicals and allied 


products. 


ae 
ah nevity *- 


= . 7 
ber, ‘ eo, : fats _ ees 
\ 


a if) . Hele 7 ~ 7 


7 = ne a - i 
—— mule i s3et afi te woaen's Lee y 
“ne heirs abate he } 

a oe JA eas. 7 br ? none 


“fle ” wn ey 7s vue ee Joohiftin 30 
iv, aA . 7 , ; 
ag a. . eneeovn: ted hate if QAla onl rae at eo 


iF 
aloe 5 Aplin 7 < sew ppogt ws 


ai agate or ‘sae a = FF to a ad a ~ 


i - . a ' ¢ . 4 : “ ¢ cress Bi 
i | Al dnearesn youen dee S.80 wo oo ctite a 3 
ms 


2 
Ji 


ms 


= a ‘es Sawrneras Pan toned “4G €. ee 4 id i B.ED 
mm | - . 
- Vet ‘ir * 
: Sh 
: bid a oi) ST ee ; 
 ' CAA = SRIMPASVAT POM IC FO 
‘ Peel Ga wel AG ¢ } re YAS 
i ; 
. | ‘ f ‘ { 
; > ie “A 2 
} o.) in 
: 
4", x * 
" , i 
} oa 2 


os ow. } ssn : 


eet hina sarc OE On ne Oh NE BE me . Rape —_ 


he 
| Be | , 
ip 


; nee ‘fi “4 assis | Bettis Srp winniapho 0: soit sin BLzt ew 
"ind 5 “ fs 


women Sie te 


¥ 
& 
a 
- 
. 
‘ 
= 
e 
> 
~ 
ua 
4 


ss 
aon 
> 
« 
+? 
_ 
> 
K4 
=~ 
= 


De oot nae hin guoecde!l Leceie 


a —,. avi = ne os 
him eae saw * Gi 4 ited | 


a 
— 


| aOR t- as iv ' “a Foubotg. Lom . 
: * , a ape 


= 
' tie 
a 
_ 
= “7 
e - Ae - 
is, 
coe m9 
in oe Oe , 7 
Po a) Joes ae Oo 
a « 
a in 
may ee oF . Fae 


- 10 - 


Table CD-9S breaks down direct investment by residents of the 


United Kingdom in Canadian manufacturing. It gives a breakdown into nine 


product groups of the data for manufacturing in Table CD-8S. Table IV-3 


below gives the equivalent percentage breakdown for 1926 and 1945. 


TABLE IV-3% 


PERCENTAGE DISTRIBUTION OF BOOK VALUE OF DIRECT INVES 
TMENT IN CANADIAN 
MANUFACTURING BY THE UNITED KINGDOM, BY PRODUCT GROUP, 1926 AND 1945 


(per cent) 


Product group 


Vegetable products 

Animal products 

Textiles 

Wood and paper products 

Iron and products 

Non-ferrous metals 

Non-metallic minerals 

Chemicals and allied products 

Miscellaneous manufactures 
Total 
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Totals may not add up because of rounding. 


In 1945 direct investment by United Kingdom residents in the 
vegetable products industries was $60 million; in wood and paper products 
it was $30 million; in textiles it was $26 million; and in chemicals and 
allied products it was $19 million. These four product groups had 86.6 per 
cent of all U.K. direct investment in manufacturing compared with 91.8 per 
cent in 1926. 

Direct investment in the remaining five product groups in 1945 
was small, their combined total being $21 million. Together, their share 
of U.K. direct investment in manufacturing was 13.4 per cent in 1945 and 
8.2 per cent in 1926. 

The proportion of investment in textiles, iron and products, 
non-ferrous metals, non-metallic minerals, miscellaneous manufactures 
and chemicals and allied products was higher in 1945 than in 1926. The 
proportion in vegetable products and in wood and paper products was lower. 

Direct investment in Canadian manufacturing by residents of 
countries other than the United States and United Kingdom is shown in 


Table CD-11S. It breaks down the manufacturing data in Table CD-10 into 


nine product groups. 
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In 1945 direct investment in chemicals and allied products was 
$7 million; both in textiles and in wood and paper products, it was $2 


million; and in iron and products it was $1 million. 
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V. TOTAL INVESTMENT IN FOREIGN-CONTROLLED ENTERPRISES 
LE RPRISES 


Total investment in foreign-controlled enterprises is grester 


than the investment of the controlling interests. It includes any minority 


Canadian investment in the enterprises in question, and any foreign portfolio 


investment in them. It is significant because the decisions of the controlling 


investors affect the way in which all the resources of the enterprise are 


used, irrespective of ownership. 


The percentage of the total Capital employed in selected Canadian 
industrial groups which was controlled by foreigners is given in Table CD-16S 
for 1926, 1930 and 1939. The groups were merchandising, manufacturing, 
mining and smelting, railways, and other enterprises. The limitations of 
this type of series are outlined in the paper on "Foreign Direct Investment 
In Canada Since The Second World War", page 48, 

For the total of the five groups, foreign control rose from 17 
per cent in 1926 to 21 per cent in 1939. Foreign control of manufacturing 
rose to 38 per cent in 1939 from 35 per cent in 1926. In the case of 
mining and smelting, it rose to 42 per cent in 1939 from 38 per cent in 
1926. Foreign control of railways was 3 per cent in both years. For other 
enterprises (excluding merchandising) foreign control rose from 20 per cent 


in 1926 to 26 per cent in 1939. 
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ANNEX A 
IRECT INVESTMENT IN CANADA, SELECTED YEARS FROM 1900 _TO 1945 
CONTENTS 
Title 


CD-2AS 


CD-4s 


CD-4as 


CD-5S 


CD-5AS 


CD-6S 


CD-6AS 


CD-7S 


CD-8S 


CD-8AS 


CD-9S 


CD-10S 


CD-115 


CD-16S 


Book value of long-term investment in Canada by foreign- 
ers, selected year ends from 1900 to 1945. 


Book value of direct investment in Canada by the United 


States, the United Kingdom, and other countri 
es, lect 
year ends from 1926 to 1945, adic 


Percentage distribution of book value of direct investment 
in Canada by the United States, the United Kingdom, and 
other countries, selected year ends from 1926 to 1945. 


Book value of direct investment in Canada, by industrial 
group, selected year ends from 1926 to 1945. 


Percentage distribution of book value of direct investment 
we soles by industrial group, selected year ends from 1926 
oO ° 


Book value of direct investment in Canadian manufacturing, 
by product group, selected year ends from 1926 to 1945. 


Percentage distribution of book value of direct investment 
in Canadian manufacturing, by product group, selected year 
ends from 1926 to 1945. 


Book value of direct investment in Canada by the United 
States, by industrial groups, selected year ends from 1926 
to 1945. 


Percentage distribution of book value of direct investment 
in Canada by the United States, by industrial group, 
selected year ends from 1926 to 1945. 


Book value of direct investment in Canadian manufacturing 
by the United States, by product group, selected year ends 
from 1926 to 1945. 


Book value of direct investment in Canada by the United 
Kingdom, by industrial group, selected year ends from 1926 
to 1945. 


Percentage distribution of book value of direct investment 
in Canada by the United Kingdom, by industrial group, 
selected year ends from 1926 to 1945. 


Book value of direct investment in Canadian manufacturing 
by the United Kingdom, by product group, selected year 
ends from 1926 to 1945. 


Book value of direct investment in Canada by countries 
other than the United States and the United Kingdom, by 
industrial group, selected year ends from 1926 to 1945. 


Book value of direct investment in Canadian manufacturing 
by countries other than the United States and the United 
Kingdom, by product group, selected year ends from 1926 


to 1945 e 


Percentage of capital employed in selected Canadian indus~ 
trial groups which was controlled by non-residents, selected 


year ends from 1926 to 1939. 
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TABLE CD-15S 


BOOK VALUE OF LONG-TERM INVESTMENT IN CANADA BY FOREIGNERS, 
SELECTED YEAR ENDS FROM 1900 TO 1945 


Long-term investment 


Direct 
investment 


es Not available 


1/ Includes miscellaneous investments. 
Source: The Canadian Balance of International Pa ents, 1959 and International 
Investment Position, DBS, Ottawa 1960, Table XIII, page 71. 


(DBS states that the total for 1900 was estimated by Dr. Jacob Viner, 
"Canada's Balance of International Indebtedness, 1900-1913", Cambridge, 
1924. The totals for 1914 and 1918 were estimated by Prof. F.A. Knox, 
Excursus appearing in "Canadian American Industry" Marshall, South and 
Taylor, New Haven, Toronto, 1936). 


Foreign Investment Division, 
Office of Economics. 
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(millions of dollars) 


Country of ownership 


Total United United Other 


States Kingdom Countries 


Pens (2 eee 


ve 


Source: The Canadian Balance of International Peyments, 1959 _ and 
International Investment Position, 


DBS, Ottawa, October 
1960, Table XIII, page 71. 


Foreign Investment Division, 
Office of Economics. 
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TABLE CD=2AS 


PERCENTAGE DISTRIBUTION OF BOOK VALUE OF DIRECT INVESTMENT IN CANADA 
BY THE UNITED STATES, TEE UNITED KINGDOM 


, AND OTHER COUNTRIES, 
SELECTED YEAR ENDS FROM 1926 TO 1945 


(per cent) 


Country of ownership 
Total United United Other 
States Kingdom Countries 


) 


MMOH eA 


Source: Table CD-28. 


Foreign Investment Division, 
Office of Economics. 
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TABLE CD-45 


BOOK VALUE OF DIRECT INVESTMENT IN CANADA, BY INDUSTRIAL GROUP, 
SELECTED YEAR ENDS FROM 1926 TO 1945 


(millions of dollars) 


Industrial rroup 


Source: Canada's International Investment Position 1926-1954, DBS, Ottawa, 
1956, Table VI.A, page 60. 


Foreign Investment Division, 
Office of Economics. 


7 ic rr Ts) YW 7, opis wien et ait a Hy atial, 
| 7 AS ae Pe thy yl We Z bl 
; 4 mt ear | n' oF a [ 


ote 


— Ae, 


- 18 - 
TABLE CD-4AS 


PERCENTAGE DISTRIBUTION OF BOOK VALUE OF DIRECT INVESTMENT IN 
CANADA, BY INDUSTRIAL GROUP, SELECTED YEARS FROM 1926 TO 1945 


(per cent) 


Industrial group 


Year Total 


Note: Total may not add up because of rounding. 


Source: Table CD~4s,. 
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TABLE CD-6S 


BOOK VALUE OF DIRECT INVESTMENT IN CANADA BY THE UNITED STATES, 
BY INDUSTRIAL GROUPS, SELECTED YEAR ENDS FROM 1926 TO 1945 


(millions of dollars) 


Industrial group 
Year Total 


cial 


Merchan- | Finan- | Utili- 


ties 


Source: Canada's International Investment Position 1926-1954, DBS, Ottewa, 
1956, Table VI.B, page 60. 


Foreign Investment Division, 
Office of Economics. 
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TABLE CD-6aS 


PERCENTAGE DISTRIBUTION OF BOOK VALUE OF DIRECT INVESTMENT IN CANADA 
BY THE UNITED STATES, BY INDUSTRIAL GROUP, SELECTED YEAR ENDS 
1926 TO 1945 


(per cent) 


Industrial group 


Note: Totals may not add up because of rounding. 


Source: Table CD-6S. 


Foreign Investment Division, 
Office of Economics. 
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TABLE CD-8S 


BOOK VALUE OF DIRECT INVESTMENT IN CANADA BY THE UNITED KINGDOM 
BY INDUSTRIAL GROUP, SELECTED YEAR ENDS FROM 1926 TO 1945 


(millions of dollars) 


Source: Canada's International Investment Position 1926-1954, DBS, Ottawa, 
1956, Table VI.C, page 81. 


Foreign Investment Division, 
Office of Economics. 
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TABLE CD-8as 
PERCENTAGE DISTRIBUTION OF BOOK VALUE OF DIRECT INVESTMENT IN CANAD 
A 
BY THE UNITED KINGDOM, BY INDUSTRIAL GROUP, SELECTED YEAR ENDS 
FROM 1926 TO 1945 


(per cent) 


Industrial group 


Totals may not add up because of rounding. 


Source: Derived from Table CD-85S. 


Foreign Investment Division, 
Office of Economics. 
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TABLE CD-10S 
BOOK VALUE OF DIRECT INVESTMENT IN CANADA BY COUNTRIES OTHER THAN 
THE UNITED STATES AND THE UNITED KINGDOM, 
BY INDUSTRIAL GROUP, SELECTED YEAR ENDS FROM 1926 TO 1945 


(millions of dollars) 


Industrial group 


Source: Canada's International Investment Position 1926-1954, DBS, Ottawa, 
1956, Table VI.D, page 1. ; 


Foreign Investment Division, 
Office of Economics. 
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TABLE CD~-168 


PERCENTAGE OF CAPITAL EMPLOYED IN SELECTED CANADIAN INDUSTRIAL croups’ 
WHICH WAS CONTROLLED BY NON-RESIDENTS SELECTED YEAR ENDS FROM 1926 TO 1939 


Industrial group 


Manufacturing Mining 
and 
smelting 

oe 8) ee oe ene 
bs 38 
36 4? 
38 ho 


i Components of petroleum and natural gas are included under four 
separate categories, namely manufacturing, mining and smelting, 
utilities and merchandising 


Total of columns 
(2) to (5) an 


Source: The Canadian Balance of International Payments 1959 and Inter- 
national Investment Position, S, Ottawa, October 1960, Table XIV, 
page 71. 


Foreign Investment Division, 
Office of Economics. 
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